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Is energy storage a bumpy ride in Asia?

By Ganesh Padmanabhan, Head of Project Finance, Jern Siew, Executive Director, Project Finance

(Australia), and Suvro Sarkar, Senior Vice President, Group Research (Energy Sector), DBS Bank. As Asia

gears up for a shift to renewable energy, energy storage has come to the fore. But the transition to cleaner

power can be a bumpy ride.

  Is Asia ready for a shift to cleaner power?

As Asia gears up for a shift to renewable energy, energy storage has come to the fore. But the transition to

cleaner power can be a bumpy ride. To navigate the uncertain landscape, countries have to monitor trends in

technology, costs and electricity markets closely.

  What are Australia's energy storage projects involving solar and wind?

Australia's storage projects have historically focused on standalone BESS, but in recent years, there has been a

rise in projects involving solar and wind coupled with BESS that are expected to be commissioned in the next

two years.

  How big is Australia's energy storage capacity in 2022?

As of 2022, BNEF estimates Australia had 1.4GW/ 3.5GWh of cumulative energy storage capacity (excluding

pumped hydro), of which 60% is standalone and 40% paired. Such paired solar and BESS (RTC) projects are

expected to grow at a compound annual growth rate (CAGR) of 37% by 2025, based on the data available.

  Which countries are preparing for energy storage deployment?

Market dynamics, technical developments and regulatory policies that could be decisive for energy storage

deployment in Australia, Mainland China, Malaysia, Singapore, South Korea, Taiwan, Thailand and Vietnam.

This white paper explores the opportunities, challenges and business cases.

  Which country has the most energy storage capacity in the world?

China is leading in this area, with its gross energy storage capacity addition reaching 22GW in 2023. This

makes up 36% of the world's total additions, according to BloombergNEF (BNEF). India has also launched

ambitious targets for the development of battery storage, aiming for 34GW by 2030 to power the electric

vehicle sector in particular.

Southeast Asia''s emerging energy storage opportunities Southeast Asia''s emerging energy storage

opportunities Southeast Asia | There has been an uptick in energy ...
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The energy storage market in the Asia-Pacific (APAC) region is driven by rising demand for renewable

energy, supportive government policies, and technological ...

Battery storage delivers the flexibility renewables desperately need, giving it the potential to transform power

markets. So, what does the ...

Explore how energy storage is transforming the energy transition in Asia-Pacific. Learn how DBS supports

sustainable energy advancements ...

The Asia Pacific portable energy storage system market size exceeded USD 1.4 billion in 2024 and is set to

grow at a CAGR of 24.6% from 2025 to 2034, driven by rising focus on ...

Asia-Pacific (APAC) region is expected to dominate the global battery energy storage market, accounting for

68% of total market value through 2026 The global market for battery energy ...

Storage in the energy transition in Asia-Pacific As Asia gears up for a shift to renewable energy, energy

storage has come to the fore. But the transition to cleaner power ...

Energy storage systems play a crucial role in meeting the increasing demand for reliable and sustainable

energy sources in the Asia-Pacific region. These systems help in ...

The global battery storage market will reach $10.84 billion in 2026, with the Asia-Pacific region accounting

for 68% of total demand. China, Japan, ...

In 2024, lithium-ion battery pack prices dropped to the lowest in eight years. Significantly lower raw material

costs and more affordable battery ...

Following the earlier commissioning of the 200MWh system in Kwinana, Western Australia, and the

107MWh one in YingDe, mainland ...

In this context, Behind-the-Meter (BTM) Battery Energy Storage Systems (BESS) stands as a key enabler of

this transformation, offering innovative solutions to enhance energy ...

Energy storage can enable decarbonisation around the world and Asia-Pacific is no exception, writes Hendrik

Bohne of Aquila Capital.

10 July 2025 - Trina Storage, the energy storage division of global solar leader Trinasolar, has reached a

significant milestone with more than 2.4 GWh of utility-scale storage capacity under ...

Small island developing states in the Pacific are urgently seeking to address the challenges of climate change,

energy security, and energy ...
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